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| Summary

In this brief report we have identified the top 100
listed companies in Europe and ranked them by
market capitalisation.

We have been able to identify interesting trends and
developments on a individual company level, a
regional level and by sector.

Key highlights

Top companies have fully recovered from
financial crisis. Total market cap of the European
Top 100 companies in August 2013 is 7% higher than
it was in August 2008.

There are risers and fallers. Retail & Consumer
(106%) and Healthcare & Pharma (47%) are the
sectors showing the largest growth rate in terms of
market cap in the Top 100.

Nestle is 1 in Europe. Having increased its market
cap in the past six years by more than €63bn, it has
jumped from rank 7 to pole position.

Territorial distribution between 2008 and 2013 stayed

mostly unchanged with UK (22), Germany (17, up
from 14 in 2008) and France being the most
successful territories in our survey.

There are 73 survivors in the top 100 list since 2008.
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Top 100 European companies, by industry

« Retail & Consumer, Healthcare & Pharma, Automotive were the rising industries between 2008 and 2013.

» Stable and even increasing private consumption and the rise of the middle class in a number of emerging
countries are two of the global mega trends that helped companies lifting their market cap to new heights.

« Despite the financial crisis the Financial Services could almost keep their total market cap. However, there have
been significant changes within the industry.
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Top 100 European companies per country, by
numbers

m2013 ®2008

. 1)  Nationality based on country of domicile
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Top 100 European companies 1-20

Company name Nationality? Industry?2 Rank +/- 1 August 2013 1 August 2008

Rank Market Cap Rank Market Cap
€m

NESTLE Switzerland Retail & Consumer

GAZPROM Russia

1)  Nationality based on country of domicile
Top 100 companies Europe and Germany 2) Industry based on PwC Germany industry classification September 2013
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Top 100 European companies 21-40

Company name Nationality! Industry?2 Rank +/- 1 August 2013 1 August 2008
Rank Market Cap Rank Market Cap

LVMH MOET HENNESSY France Retail & Consumer

BRITISH GAS United Kingdom

. Nationality based on country of domicile | 2) Industry based on PwC Germany industry classification
Top 100 companies Europe and German)V Y yof | TMT: Technology, Media and Telecommunications September 2013
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Top 100 European companies 41-60

Company name Nationality! Industry?2 Rank +/- 1 August 2013 1 August 2008
Rank Market Cap Rank Market Cap
€m €m

Automotive

CREDIT SUISSE Switzerland Financial Services 60 34,820 53 37,569

. Nationality based on country of domicile | 2) Industry based on PwC Germany industry classification
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Top 100 European companies 61-80

Company name Nationality? Industry?2 Rank +/- 1 August 2013 1 August 2008
Rank Market Cap Rank Market Cap
€m €m
DEUTSCHE BANK Germany Financial Services 3 61 34729 04 31,265 ...

Germany Industrial Production

. Nationality based on country of domicile | 2) Industry based on PwC Germany industry classification
Top 100 companies Europe and German)V Y yof | TMT: Technology, Media and Telecommunications September 2013
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Top 100 European companies 81-100

Company name Nationality! Industry?2 Rank +/- 1 August 2013 1 August 2008
Rank Market Cap Rank Market Cap
€m €m
AUDI Germany Automotive 19 81 26,703 100 20,307

Sweden Automotive

. Nationality based on country of domicile | 2) Industry based on PwC Germany industry classification
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Top 20 European Retail & Consumer companies

Company name Country! Rank +/- 1 August 2013 1 August 2008
Rank Market Cap Rank Market Cap €m
€m
NESTLE Switzerland o 1 164,111 1 110,972

KONINKLIJKE PHILIPS Netherlands -5 20 23,603 15 21,048

. 1)  Nationality based on country of domicile
Top 100 companies Europe and Germany 2) Industry based on PwC Germany industry classification Septembel_' 2013
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' Germany Top 100

Ranked by market capitalisation
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| Summary

+ German Top 100 companies have recovered
from financial crisis as well. Their total market
cap in August 2013 exceeds the market cap in August
2008 by 11%.

+ Volkswagen is no. 1 in Germany. Having
increased its market cap by almost €14bn, VW has
jumped from rank 3 in 2008 to pole position in 2013.

« Also top-ranked are Siemens, Bayer, SAP and
BASF.

+ The most significant risers in the German Top 20
are Bayer (+€31bn), BMW (+€29bn) and BASF
(+€24bn).

« There are 73 survivors in the top 100 list since 2008.

« 11 new entries into the German Top 100 by IPO or
new listing.
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I
Top 100 German companaies, by industry

 Automotive (+59%), TMT (+29%), Healthcare & Pharma (+30%) and Retail & Consumer (+76%) were
the fastest growing industries in Germany between 2008 and 2013.

» Automotive companies also have the highest average market capitalisation (€33.5bn) within the German Top
100 ranking.

« Eight of the Top 10 fallers between 2008 and 2013 are Energy companies.
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Top 100 German companies 1-20

Company name Industry! Rank 1 August 2013 1 August 2008
+/- Rank Market Rank Market
Cap €m Cap €m
VOLKSWAGEN Automotive 2 1 8155 3 67,759

E.ON

ADIDAS Retail & Consumer 16 20 17,737 36 7,779

. 1) Industry based on PwC Germany industry classification
TOp 100 companies EurOpe and Germany Note: TMT: Technology, Media and Telecommunications | Nationality based on country of domicile Septembel_' 2013
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Top 100 German companies 21-40

Company name Industry! Rank 1 August 2013 1 August 2008
+/- Rank Market Rank Market
Cap €m Cap €m

BEIERSDORF Retail & Consumer

HUGO BOSS Retail & Consumer 38 40 6,209 78 1,654

1) Industry based on PwC Germany industry classification
Media and Telecommunications | Nationality based on country of domicile September 2013

Top 100 companies Europe and Germany ... 17 Technology,
Data source: Bloomberg, 2013 Slide 16

PwC



Top 100 German companies 41-60

Company name Industry! Rank 1 August 2013 1 August 2008
+/- Rank Market Rank Market
Cap €m Cap €m
GEA Industrial Production 4 41 6,147 45 3,858

TELEFONICA
DEUTSCHLAND

Retail & Consumer

. 1) Industry based on PwC Germany industry classification
TOp 100 companies EurOpe and Germany Note: TMT: Technology, Media and Telecommunications | Nationality based on country of domicile Septembel_' 2013
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Top 100 German companies 61-80

Company name Industry! Rank 1 August 2013 1 August 2008
+/- Rank Market Rank Market
Cap €m Cap €m

Retail & Consumer

KION . Industrial Production n/a__ 66 2481 IPO  nja___.
Transportation &

AURUBIS Industrial Production 14 80 1,923 94 1,365

1) Industry based on PwC Germany industry classification
Media and Telecommunications | Nationality based on country of domicile Septembel_' 2013
Data source: Bloomberg, 2013 Slide 18
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Top 100 German companies 81-100

Company name Industry! Rank 1 August 2013 1 August 2008
+/- Rank Market Rank Market
Cap €m Cap €m
ELRINGKLINGER ... Automotive . ...n/a& 8L L7860 e NEW L,OO7......

SGL CARBON Industrial Production

Transportation &
HAMBURGER HAFEN Logistics -42 100 1,312 58 2,085

. 1) Industry based on PwC Germany industry classification
TOp 100 companies EurOpe and Germany Note: TMT: Technology, Media and Telecommunications | Nationality based on country of domicile Septembel_' 2013
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Top 20 German Retail & Consumer companies

Company name Rank +/- 1 August 2013 1 August 2008
Rank Market Cap €m Rank Market Cap €m
HENKEL +1 1 20,440 2 10,579

MEDION n/a 20 782 n/a n/a

. 1)  Nationality based on country of domicile
Top 100 companies Europe and Germany 2) Industry based on PwC Germany industry classification Septembel_' 2013
PwC Data source: Bloomberg, 2013 Slide 20
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